Pridha)
Conngggagg Add/Remove DP from existing loans 1.2026
To ADD Debt Protection to an existing loan/change the DP level on an existing loan:

1. We need to have the members sign a Debt Protection contract, with the level of protection they would like
selected. This form (example below) needs to have the highlighted areas completed.
2. Contact GinGar or Stephanie to have the changes to the debt protection done in Forza.
3. Attach the completed form to the loan in Forza AND save it to the appropriate folder in the L drive (L:\1-LOAN
DEPT\20XX\SUBSEQUENT ACTION FORMS).
a. The Subsequent Election section needs to be completed if the loan has already been booked!
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MEMBER'S CHOICE ™ BORROWER SECURITY CONTRACT (“Contract™)
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CPTION: Unempizgment
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protects e frstiwo ksted on the lending agreement.
ELIGIBILITY QUESTION:
Subgect io the terms, condiions and exclusions, You ane eligible for protection under this Contract if You ane a Borrowser on fhe Loan on te Effective Diate of Protection
and meet the elbgibiity requirements below,
i electing an option with Disability or ‘You must amswer Cuestion 1
1. Are You actively working, for wages: or profit, for 25 hours or more per week on the date 'You sign fhis Coniract?
You will be considered actvely working if You are absent from work due o sabbatical, sirike, or vacation, but wall soon return to work. ou will not be considered actively
working if You are on an Annual, MMUWHMWUMW
Borrower 1 Borrower 2
ClYes [Meo [ Yes [ Ne

¥ at beast one Bormower answered “Yes" to Cuesfion 1, both Bomowers are eligible for oplions: that include Disability or involuniary Unemployment prodection

I‘rwllmt?lowu Please read this Contractin its enirety. You are bound by the terms and conditions of this: Contract
We regenve the right i refuse Your punchaze of the protection.
In this Conifract, the teem Yo or "Your” méan the Borrower(s) and "We”, "Us", or "Our” mean the Craditor.
Protection it voluntary and nof required fo cbtain credit. W will not consider whether or not You elect prolection in making a credit decision.
This Confract containe terms and conditions which may limit or exclude benefis.
Yeou may not qualify for all benefits.
Protection ig lmited to 2 madmum of $100,000. You wil not be charged a Program Fee on amy amount greater than this masimum.
Protection for Lifie Plus peotection will be reduced 2 the end of the monih during which You reach Your 75th birthday.
This. Contract containg the condiSons upon which We: will cancel all or 3 portion of the Protecied Balance andior canced the Protected Payment and the Program
Fea The térms and conditions whach eaplain how W will cancsl all or a part of Your Prolecied Balance ané provided in thes Confract
This Contract replaces all cradit insurance policies andior cérifcates, armiar payment prolecon plans, and program contracts You previously entered info with
respect io the Loan.
[] Subsequent Election
If the election above reprecents 3 replacement of credit insurance, eimilar payment proteciion or & change in the program for an exisBing Loan, and the cost of the
rawly slected protecton rcuits in an increaced Frogram Fee, You agree to-
[] make addtional Loan payments of the £ame amount until what Y ou owe hat been repad.

ElhmeYMmewlul per
[] make and increase Your Loan payment io 5 per
f ]w?wmmmnwdewLom

Your signature or authentication below means: (2} that Yiou meet the elighility requirements shown above; (b) that Your ehection above will remain in effect, according
to the terms of the Confract, uniess subsequenty modiied, [c) that You agres that You have received and thoroughly read the Contract, (d) that You agree to pay for and
where applicable, let Us add the Program Fee to Your Loan balance sach month, which would subjact the Program Fes fo fmance changes ke e rest of Your
Outstanding Balance; (&) that the fee You are charged for thes protection i3 subject 1o change: and () if e "No Protecion” checkbon is marked or if nd checkbax i
marked in the Options secion, You do not have: peotecion.
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To REMOVE DP from an existing loan, the process is pretty much the same but with a different form!
1. We need something in writing from the member (preferably the Remove DP form found on the CUNA/
Trustage page of the Intranet).
2. Send a secure email to Lindsay, GinGar and Stephanie to have the change done in Forza. (VERY IMPORTANT

3. Attach the completed form to the loan in Forza AND save it to the appropriate folder in the L dr|ve (L:\1-LOAN



£

Connections

CREDIT UNION

DEPT\20XX\SUBSEQUENT ACTION FORMS).



	Blank Page

